RESOLUTION NUMBER _05-04-18

-

This Resolution is made this __1& day of Apiril , 2008, (the Effective Date)

by the City of Red Bav (the Granting Authcrity),
(City, County, or Industrial Development Boara)

to grant a tax abatement for _Lindsev & Winchester Drapary, Tnc (the Ccmpany).

WHEREAS, the Cocmpany has anncunced plans for a (check one):
. o M . JRa . o P = 3
x| new project  or ! majcr additicn to their existing faciiity (the Froject),

lccated within the jurisdicticn of the Granting Authcrity; and
«: WHEREAS, pursuant to the Tax Incentive Reform Act of 1682 (Section 4C-2E-1 et seq., Code of

Alabama 1975) (the Act), the Company has requested from the Grantng Authcrity an Acatement of
(check all that apply):

| all state and lccal noneducational procerty taxes,

Pl

%]

all construction related transacticn taxes, excent those censtruction related transacticn taxes levied
for educational purpcses or for cagital improvements for educaticn, and/er

4

all mortgage and reccrding taxes; and

WHEREAS, the Comcany has requested that the abatement cf state and lecai noneducational prog-
erty taxes (if applicatle) be extended for a period of __10 years. in accardance with the Act; and

WHEREAS, the Granting Authority has considered the request of the Company and the completed
applications (copy attached) filed with the Granting Authority by the Company, in connection with its
request; and

WHEREAS, the Granting Authority has found the informaticn centained in the Company’s agciication
to be sufficient to permit the Granting Authority to make a reascnable ccst/benefit analysis of the procesed
project and to determine the economic benefits to the community; and

WHEREAS, the construction of the greject will invelve a capital investment cf §778 . 2C0.CC
and

WHEREAS, the Company is duly gualified to do business in the State of Alaca ma, and has pcwers to
enter into, and to perform and cbserve the agreements and covenants on its part €0 ntained in the Tax
Abatement Agreement; and v

WHEREAS, the Granting Authority represents and warrants to the Company that it has power under
that constitution and laws of the State of Alabama (including particularly the provisicns of the Act) to carry
out provisions of the Tax Abatement Agreement;



NQOW THEREFORE, be it resolved by the Granting Authority as fcilows:

Secticn 1. Approval is hereby given to the agplicaticn of the Company and abatement is hereby grant-
ed of (check all that apply):

k | all state and local noneducationai property taxes,
L
X

all construction related transaction taxes, excent those construction related transacticn taxes levied
for ecucational purpeses or for capitai improvements for ecucation, anc/or

k' all mort gage and recerding taxes

as the same may accly to the fuilest extent permitted by the Act. The pericd of abatement for the nonec-
ucaticnal property taxes (if apelicatble) shail extend for a pericd of __1C years measured as provid-
ed in Secticn 40-SE-3(8) ¢f the Actl.

Seciicn 2. The governing body cf the Grantng Autherity is authcrized tc enter Intc an acatement
creement with the Cemgany to provice icr the abatement grantec in Sectcn 1.

[4))

Seciicn 3. A ceriified ccpy cf this resciuticn, with the apglicaticn and abatement agresment. s
fepwarced to the Company tc deliver ic the apercpriate lecal taxing autherities (if apclicatle) and o the
Alzbama Department cf Revenue in acccrdance with the Act.

Secticn 4. The governing bedy of the Granting Authcrity is autherized 0 take anv anc &ll acticns nec-
essary cor cesiratle to accemelish the furgese cf the foregeing of this resoiuticn.

| hereby cartify that the accve and fcregeing was duly acepted oy the Citv cf Red EBav
(City, County, or 'nqusinial Ceveiocment Ecara)
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§ 22-27-90. Definitions. When uses] herein the _c__.:z.:m terms shall have the following meanings:

(1) COMMERCIAL ESTABLISHMENT. Amy food service establishment, retail food stare, limited fod service establishment, limited
retail food store, food processing establishuwnt, or other place of business whezre food is prepered or soki or offecred for sale, or any
establishment that slaughters, fabricates, bones or prooesaes animaln, poultry, or fish, whether or not required by law to be licensed or
permitted by an sgency of the State of Alabama.

(2) DEPARTMENT. The Alabama Depatiment of Buvirommentat Management as established by Section 22-22A-4.

3 PQSE. To discard or carry away, whether personally or by and through a coufiastor, Akl s whether for the purposes of recyeling.
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(8) VIRGIN COUKING GREASE. Gireass, fat. ot ¢ oil, whether desived from plag or animal or
EPE@EEE%EEFFEF?&@E@QEE@E

(9) WASTE COOKING GREASE. (rease, fat. or oil, whether derived from plaat or animal or auy combination theseof, previously
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